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Independent Auditor's Report

To the Shareholders of Bangladesh Edible O Limited
Report on the Audit of the Financial Statements

Opinion

Ve have sudited the financial statements of Bangladesh Edible Oil Limited {"the Company"), which comprise the
statement of financial pesition as at 31 March 2026, and the statement of profit or loss and other comprehensive
incame, statement of changes in equity and statement of cash flows for the year then ended, and notes to fhe
financial statements, including materal accounbng policy information

In aur opinian, the aocompanying financial statements give a true and far view af the financial position of He
Company a8 at 31 March 2026, and of its financial performance and ifs cash flaws for the year then ended in
accordance with IFRS Accounting Standarde as issued by the Internsional Accounting Standards Board (IASH),

Basis for Opinion

Wie conducted our audit iIn accordance with Intermational Standards on Auditing (15A8). Cur responsibilties under
those standards ara further described in the Auditor's Responsibiliies fior fhe Audit of the Financial Statemants
section of our report. We are independent of the Company in accerdance with the ethical reguirements that are
relevant to cur audit of the financia’ statements in Bangladesh, and we have fuifilled our other ethical
respongibilities in accordance with these requirements, We belizve that the audit evidence we have obtained is
sufficient and appropriate 1o provide g basis for our opinion

Responsibilitios of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparaton of he financial statemenis that give 2 true and feir view in
accordance with IFRS Accounting Standards as issued by the |ASE, and for such internal control a3 managemeant
determinas |5 necessany o enable the preparation of financial siatements that are freg from materizl
misstatement, whather due to fraud or error

In preparing financial statements, management is responsibile for agsessing the Comeany's ability to continue as a
going concern, disciosing. as appiicable, matiers relaled to going corcam and using the going concern basis of
accounting uniess managemant either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for oversesing the Company's financial raporiing process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objactives are to obtain reasonable assurance about whether the financial statements as a whaole are free
from material misstatemant, whethar due to-fraud of error. and to jszue an audilars report that includes our
aginion. Reasonable assurance is a high level of assurance, but is not & guarantes that an audit conducted in
accordance with 1S4s will always detect a material misstatement when it exists. Misstaternants can anse from
frawd or ermor and are considered material if individually or in the agareaats, they could regsonably be expectad
to influence the economic decisions of users taken on the basis of these financial statemenis




independent Auditor's Report {continued)

Auditor's Responsibilities for the Audit of the Financial Statements (continued)
Mg part of an sudit in accordance with I5As, we exarcise professional judgement and maintain professional
skepucism hroughoul the audit. We also:

Identfy and aszess the neks of matensl misstatement of the financial statements, whether due to fraud or
ermar, design and perform audit procedures responsive to those risks, and obiain audit evidence thatis
sufficient and appropriate to provide a basis for our opinion The nsk of not delecting a material misstatament
restlting fram fraud is higher than for one resulting from errar, as fraud may involve collusion, forgery.
Intantional omissions, misrepresentations, or the override of internal contrel,

Obtain an understanding of intermal control relevant to the audit inorder to design audit procedures that are
appropriale in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's intemal control

Evaluate the appropriatensss of accounting policies usad and the rezsonablensgss of accounting estimates
and related disclosures made by management.

Conglude on the appropriatensss of management's use of the going concermn bas:s of accounting and, based
on the audit evidence obtained, whathar a material uncertainty exsts related |0 events or conditions that may
cast significant doubt on the Company's ability to continue as a guing concern. 1f we conclude thal a material
uncertainty exists, we are required to draw attention in our suditar's sport 1o the related disclosures in the
financial statemants or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are basad
on the audit svidence obtained up to the date of our auditor's repert. However, future events or conditions
may causa the Company to ceass (o continue as a going concam.

Evaluate the overall presentation, strusture and content of the financial statements, including the dizclosures
and whether the financial statemants represent the underlying transactions and evenis in a manner that
achiaves fair presantation

We communicate with those charged with govemance regarding, amaong other matters, the planned scepe and
timing of the audit and ssgmificant audit findings, includmg any significant deficiencies in intemal cantral that we
identify dunng our sudit

Report on Other Legal and Regulatory Requirements

In acsordance with the Companies Act 1994, we also report the following

a)

b

€]

Dhska,
ove

we have obiained all the information and explanation which fo the best of our knowledgs and bebief wara
necessary for the purpose of our audt and made due verification thereof,

in our opinion, proper books of socount 8s required by law have peen kept by the Company 5o far as i
appeared from our examination of thase books, and

ihe statemeant of financial position and statement of prefit or loss and other comprehensive income deall with
by the report are 0 agreemeant with the books of accounts and relurms




Bangladesh Edible Oil Limited
Statement of financial position

31 March 31 March
I Taka Naote 2026 2025
Assets
Property, plant and eguipmant 17(4) 1624 282 500 3,786,884 583
Intangible assets 18{A) 1,814.543,201 1,816,201,438
Advances, deposits and prepayments 15 110,641,791 148 988313
Delerrad tax assets 12(C) 901,113,631 728,408,723
Man-current assets 6.450,561,123 G4a81,154, 055
Inventories 13 3,369,337.336 A4.142 628,607
Trade and other recaivables 14 565,701,883 554 456,943
Advances. deposits 2nd prepayments i5 142,603,334 281,105,866
Cash and cash equivalents 16 3.348,192 555 3,508,674 486
Current assets 7.425,835 108 8 487 BE5.902
Tolal assels 13,876,396,231 14,855,058 957
Equity
Share capital 14 400,000,000 400,000,000
General reserve 49, B46,709 49 548 709
Share money deposit 1,100,379 1,100 379
Accumulated losses (304,074,575) 1438.587 122)
Taotal equity 144,872,513 11,359,966
Liabilities
Employes benefits 20 270,846,678 T4 655 224
Leasze lisbilites 22 224,030,365 94 565,123
Non-current liabilities 494,877,043 169,221,347
Trade credit fram bank 21 3,007,806,047 5160433117
Leaze iabilites 22 £9, 867,247 87371219
Employes benefits 20 51,627,866 255603 083
Trade and other payables 23 8,765,885496 7984 276 512
Mat current {ax liabilities 12(0) 361,460,020 300,785 713
Current habilities 13,236,646, 675 14 THE 478 644
Total liabilities 13731,523,718 14,857 G99 8891
Total equity and liabilities 13,876,386,231 14 989 059,957

The notes on pages 7 ta 47 are integral pans of thase financial statoments

General Manager

Dhaka

Director

A per ouf repor of same date

DV

Auditor



Bangladesh Edible Oil Limited

Statement of profit or loss and other comprehensive income

For the period anded Twelve-month  Fiftean-month Three-month Twelve-month
period ended period ended period endad period ended
at 31 March at 31 March at 31 March  at 31 December
Note
In Talka 2026 2025 2025 2024
Revenus 5 a7, 714,741,304 39082622 145 12827231820 262553490325
Cozt of sales ] (35.738,042.4T2) (37.291287.940) (11,8683 548297) (25297, 7389643)
Gross profit 1,976,696,832 1,791 244 205 833 BA3 523 g57 650 682
Other incomef(expanses) 4 10,811,004 (59,721.259) (65,718,098} 5,997 839
Administrative, salling and distribution axpenses g (1,235, 730,854) (1 448 518 277) {321.605,764)  (1.127.8912.483)
Operating profit{loss) 751,769,082 282094 669 446 358 541 (164263 572)
Finanee cosls 4 (502,807,804) (1050394 776} (158 263 543) (B92,131.133)
Finance income 10 66,417,727 TIBT1A72 28 433,464 45,437,708
Net finance costs {436,390,077) (576523 604} {1249 B30,173) |B45 BO3 425)
Profit/{loss) before tax and contribution to WPPF 315,379,905 {854 428 935) 31E 528,462  (1,070.957.347)
Contribution o Warkers' Profit Participation Fund (WPPF) 71 (15,768.995) - £ =
Profit{loss) befora tax 299,610,910 (B4 428 935) 36528 462  (1.0710.,957 397)
Income tax incoma/{axpense) 12(A) {184.970,067) 152,025 954 (140 162601 282,188,555
Profitiiloss} for the period 104,640,843 (542402 861) 176,365 851 {718,768 842)
Other comprehensive income
Iterms that will not be reclassified to profit or loss
Remeasurement gam on defined benafit ability, net off fax 28,871,704 . - -
Total comprehensive income for the period 133,512,547 (542 402 SB1) 176,365, 661 (718, 768,842)
The mofes an pages T fo 47 are integral parts of theses finanaal slatements
" Genenl Manager Diractor Director

Dhaka,

As per our raport of same date

Auditor



Bangladesh Edible Oil Limited
Statement of changes in equity

For the period ended

Attributable to the owners of the Company

Share
Share General money  Retained earnings/

In Taka capital reserve deposit (Accumulated losses]  Total equity
Balanceat 1 January 2024 400,000,000 45846708 1100,279 102 815859 553 752 947
Loss for the period - - - (542 402 981) (542,402 981)
Other comprehensive income for the period - - s - :
Total comprehensive income for the period - - . (542 402 981) (542 402 981)
Transaction with owners of the company - - . . .
Contributions and distributions - -

Total transaction with owners of the company - + - - :
Balance at 31 March 2025 400,000,000 49846708 1100379 (439,587 122) 11,355,566
Balance at1 April 2025 400,000,000 49,846,709 1,100,379 (439,587,122) 11,359,966
Frofil for the year . : . 104,640,843 104,640,842
Ohther cemprehansive income for the year - - - 28 871,704 28,871,704
Total comprehensive income for the year Z 2 E 133,612,547 133,512 547
Transacion with owners of the company - - - - -
Contributions and distributions - - - . -
Tetal transaction with owners of the company - - - - -
Balance at 31 March 2026 400,000,000 49,846,709 1,100,379 (306,074,575) 144 872,513

The noles on pages 7 lo 47 are integral parts of these finanmal statemenis

(4]




Bangladesh Edible Oil Limited

Statement of cash flows
For the period ended Twelve-month Fifteen-month
pericd ended at period ended at 31
In Taka Nofte 31 March 2026 March 2025
Cash flows from operating activities
Profit for the period 104,640,843 (542 402 981}
Adjustrments for
- Depreciation 178} 466,358,573 682 266812
- Amaortisation 18(8) 2,358,235 6,573 2584
- Met finance costs 436,074,289 976,523 604
- Taxexpense 12041 194,970,087 {152,025 .954)
Gain/{loss) on sale of property, plant and egquiprment 7 (486,053) 66,060 2895
- Provision for defamed liability - employves benefits 20(A) 56,654 422 55,637 B33
- \Write off - Non confrolling interest - -
1,260,630,376 1,082 632 702
Changes in work in capital
- Imventories 773,291,211 85,408,028
- Advances, deposits and prepayments 194,367 3% ardaB1,788
Trade and other receivables {21,068 628) 544,085 368
Trade and other pavables B0S,528,627 4 054,076,822
Cash generated from oparating activities 3.016,749,037 € 150 684,718
Employes henafits paid 2004) {24,656,142) (27.216,650)
Income taxes paid 12(Dfi) {335,479,343) (183,917 558)
Interest paymant of lease liability 22{Ax0) (18,373,929} {32788 160}
Interest paid (512,036,732) 1,130,430 5639}
Net cash generated fromi{used in) operating activities 2,126,202 891 & 798 330,342
Cash flows from investing activities
Acquisiion of non-curran! agsel 1AL (57,214,599) {751,835.861)
Proceeds from sals of property, piant and equiprment GBI 722 1,319,868
Intarast received 76,241,416 o9, 584,339
Net cash used in investing activities 19,716,539 {190.721.654)
Cash flow fram financing activities
Proceads from Trade credit of bank 21 [2,162,627,070) BOG 636 469
Repayment of borrowings - (2,211.642 862)
Fayment of lease liabilities (144,774,2580) (234 T12.478)
Net cash used in financing activities (2,307,401,360) {1,638,718,861)
Met increasel|decreasa) in cash and cash equivalents (161,481,931) 2,965 880027
Cpening cash and cash equivalents 3,509.674,486 543 T84 458
Clmlng cash and cash equivalents 16 3,348 193 555 3500874 486

*Caszh and cash equivaients include bank overdrafis that ame repayable on demand and form an integral pan of

the Company's cash managemeni

The notes on pages 7 to 47 ara intagral pans of thase financial sialemenis




Bangladesh Edible Oil Limited
Wotes to the financial statements

1.

Reporting entity

Bangladesh Edible il Limited {"the Company”) is a privale limited company incorporated on 11 January 1992
(Registration No. C-21814 (21) /92) in Bangladesh under the Companies Act. 1913 (replaced with the
Companes Act 1894) The registered addrezs of the Company is Land View Commercial Centre (10th fioor),
28 Guishan North G, Gulshan Circle 2. Dhaka 1212 The status of the share holdings of the company are
digciosed in note 19

The Company is mainly engaged in refining of Crude Degummed Soyabean Oil (CDS0) and Crude Palm
Olein (CPO) and packaging of the same for distributing in Iocal makel The Company aisa invalves in
procunng and packaging of mustard, rice bran ¢il and rice and sell the same in tocal market. The Company is
slso engaged in import some branded edible oils like Sunflower Cil. Margarine elc In limited scope, it has
some export revenue from exparting packed oil, acid oil, rice and Soya Bean Fatty Acid Distillate (SFAD)
overseas. The main brands name of this company are Rupchanda, Kings, Forfune. Meizan, Vecla etc,

Basis of accounting

Thesa financial statements have been prepared in accordance with IFRS Accounting Standards, They were
autharised for issue by the Company's Board of Directors on — =

Details-of the Company's Accounting policles, Incliding changes during the peried, if any, are included in
notes 33

Functional and presentation currency

These financial statements are presented in Bangladesh Taka (Taka/TK/BOT), which is also the Company's
functional currency. Al amount have been rounded to the nearest Taka, unless otherwise indicated

Use of estimates and judgements

in prepanng these financial statements, management has made judigments, estimates and assumptions that
affect the application of accounting policies and the reported amaounts of assets, liablities, income and
expenses Actual results may differ from these estimales

Estimates and underlying aszumptions are feviewed on an ongoing basis, Revisions o accounting estmates
gre recagnissd prospactively.

Judgements

Infarmation about judgemeants made in applying accounting policies that have Ihe mast significant effects on
fhe amaunts recognised in tha financisl statermants is includad in fhe foliowing note

Right-of-use (ROU} asset and lease term Motz - 17 and 33 (M)
Lease liability Mote - 22 and 33 (N)

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties at 31 March 2026 that have a significant risk of
resulting in a material adjustment to the carrying amounts of assets and labilities in the next financial year is
included in the following notes:

Valuation of inventories Mote - 13.and 33 (F)
Provision for income tax Note - 12 (D) (i) and 33 (E)
Recognition of deferred tax lisbility availabilty of future taxatle profit 1

against which deductble tempaorary differences and tax losses camed udiion < Ao
Lisaful life of property. plant and eguipment Maote - 17 and 33 (&)
Impairment test of inlangible assets ang goodawill Mote - 18 and 33 (1)
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Notes to the financial statements (continued)

i,

ift,

Cuost of sales (continued)
Local and Export sales (continued)

Raw materials consumed

Crude soyabean oll Crude paim oil Total
~ Quantity Value Quantity Value Value
MT Taka MT* Taka Taka
Apr-Mar 2026:
Cypening stock 3™ 570,204,331 - - 570,204,331
Purchase 149,406 22,451,207,295 35,148 5,384 662,869 27,835 870,164
163,117 23,021 411,626 35,148 5,384 662 BE9 28,406,074,495
Closing stock {1,437) (225,711,120) {868) (122,408,041} {348,119.164)
151,680 22,795 T00.508 34,180 5,262,254,828 28,057,855 334
Jan-Dec 2024;
Opening stock 2,888 357 837.690 2802 268 701,810 628,539,500
Furchase 112,815 13.219 310,286 37 045 4,376 287 386 17,505 587 672
115,504 13.577,147.978 A% E47 4,644 980 196 18,222 137,172
Clasing stock (3.029) {456,085 615 - - {456 085.814)
112 4874 13,121,062, 157 35 647 4 644 380 156 17, 766,051,352
Jan-Mar 2025;
Opening stock 3028 456 085,819 - - 456 085,819
Purchase 45,183 8,114,154 683 13 484 1.780.119,121 094 313814
49 211 8,670,280.513 13,484 1,790, 118,121 10,360,389 634
Closing stock (3711 {570,204.331) - - (570,204,331}
45,489 B 000,076 1682 13484 1.750,119,121 9. 790 185 303
Total (Jan'24 - Mar'25):
Opening stock 2 B89 357 B3T 500 24503 268,701,810 §25,539 500
Purchase 158,788 21,333,504 979 50525 8,166 408, 507 27,499 911,486
161 686 21681,242 670 53,130 (435 108 317 28 126,450,987
Clasing stock (3,711} (570,204,331} : . 16570.204 331)
157,974 21.121,138,338 53130 5,435 108,317 27 556 246,656
*MT - Metric Ton
Other raw materials purchased
Twelve-month Fifteen-month Three-month Twelve-month
period ended 31  period ended 31 period ended 31 period ended
In Taks March 2026 March 2025 March 2025 31 December 2024
Rice 1,843,022,57% 1,824 138355 514,649 011 1,300 488 345
Oil 463,283,855 701 983362 321,568 878 380414 484
Fice bran 6,325,290 1:267 TR3073 15794 272 1,191,584 801
Other 58,581,261 71371245 18,779,365 51,591,885
2,372,212,985 3,865,282 040 531,781,526 2533450 514
Other materials consumed
Twelve-month Fifteen-month Thres-month Twelve-maonth
period ended 31 period ended 31 period ended 31 period endad
l Taka March 2026 March 2025 March 2025 31 December 2024
Rice 425 555 046 Q50,543 583 142 372103 BOR 171 4B0
il 602,027,080 122,464 207 44 1739 384 T8:284 823
Other 225,110,425 - : 3
1,252,692 541 1 073,007 789 1BE 551 487 855,456,302
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Notes Lo the financial statemants [continued)

Cost of sales (continued)

Yessel Operations
Twelve-month  Fiftean-month Three-month Twelve-month
period ended 31 perod ended 31 peried ended 31 period ended
in Tak= Naote Mareh 2026 March 2025 March 2025 31 December 2024
Depreciation 17{8) 2,382 154 3878093 T8 504 2081485
Insurance 710247 1,051,594 262 554 829,330
Extermal workers 3,890,701 6,350,390 T.I6T.629 4 5R2 TE1
Licenze gnd membership fees 437,387 374730 71,263 303477
Fuel lubricant and others 4,215,583 15,223,220 1,565,710 11656510
Repairs and maintenanos 3B 155 1053358 208,042 BES A7
LinE experse 334,695 958,119 254,934 711,185
12,335,822 20 645 T4 6529635 22 420,089
Othar Incomefexpenses)
Twalve-month  Fiflzen-month Threa-monlh Twelve-manth
period ended 31 period ended 31 period onded 31 period endad
It Taka March 2025 March 2025 March 2025 31 December 2024
Gaini{loss) on sale of propedy, plant and sguipmant 466,053 (65, 060, 288 (66,324 104 263,805
Oithars 10,344 951 5,338 040 &O05.008 5734 034
1D=E11|Dﬂ-'l- {55, 121, 250) (65,715 096) 9,857,830
Administrative, selling and disinbution expenses
Twelve-month  Fifteen-month Threa-month Twelve-month
period endod 31 period ended 31 period ended 31 period ended
In Taka Nate March 2026 March 2025 March 2025 31 December 2024
Agdvertisarnent and TV commercial 90,351 850 61,716,547 3.507 905 57,808 642
Amorisston 18(8} 2015411 5364 451 £E3.126 5801 324
Communication gepenges 7.827 312 10,108,150 2,608 535 T488 611
Dapat operatling expense 292,349 361,245 40,000 321 245
Depreciaton on proparty. plant and anquipment 17(8) 26,664,702 14 853106 6,800 549 28 043 455
Depreciaton on right-of-use of assets =] 23861 561 25 777 458 3485055 22,202 400
Erployes raiatd cosis 307,890,897 391,155 829 819248580 3000 7Te
Entarainment 9853728 15, 478501 4 431°B95 21,146 BiG
Freight and transport 418,413,390 447 163.220 124 730 306 342427 915
General gxpense B,671.606 8 123,524 1454 BEQ 3,660 825
Government statutory changes 15,617,180 16,862,803 3,688,032 13,174,771
Insurancs Tasiz 288,061 102435 153,625
Legal and prafessional faes 11,493 407 8 555 350 8225731 22379 A58
Licanss. and mambesship fees 4,640,481 G386 380 282 383 Tha.oaT
Printrig. stetanery srd postage 3,698,518 4,374 e 728,936 36545126
Recruitmant and edvertisament 129,375 143 550 2,900 133,650
Renisl expenses BiA) 8,493 157 5812 355 1,401,289 5.411,068
Repalrs and maintenance 0,728,217 16,754,170 1,222 260 14 531,850
Reyalty expense 1,239,700 1.634.522 327.029 1207453
Software coerating aupenss 32,035,381 45 749,635 10,816,965 34.937 670
Staf walfare axpenses 364,547 1,108,645 5,370 1,103,273
Exl=rnal workers 188,514,780 227 |AT 256 54,760 879 173 170,378
Travelling and convayance 54,252 638 85,531,062 12,434,388 53,005, 696
Utiities 2,715,577 2 168612 A58 575 £ 351,837
1235739854 1 445518277 TF1EDS 7R 1,127 912,453
Rental expanses
it Taka
Rental expenses on account of shor-tzrm leases
Froducton pverheads 6 9,524 488 14,571.084 43593 p4e 10,177 449
Adminsirative, Seling & Distribution expansas g 6,493,157 B A12.355 1,401,269 5.411,055
16,017 646 21353438 5,724 843 15,588 425
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Hotes Lo the financial statements (continued)
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10,

1.

Finance cosis

See aocounling paiicies in noie 33(0)

Twelve-month  Filtees-manth Three-manth Twelve-manth
period ended 31 period ended 31 period endad 31 periad ended
In Taki Note March 2026 March 2025 March 2025 31 December 2024
Bank charges 2 BRS5,462 5427878 961.0¢5 & 485 800
Intesest on iease Hakilities 227Al 18 685,716 38 635183 4 556.560 J3eTE 521
Mt forengn exchangs (gain)loss 2 B00,616 (3,604,052 [GET 44T) |2 806 506)
Interast on bank averdraft 1,475,074 5,890 484 375 A04 86511085
[rdgrest on lngn ageinet fingncing purchases 476,761,380 672,919,585 131, 470,443 5471 448142
InErast on &hod feom loan 415,556 230,025 296 21 283,308 308 32 08k
502 BOT.BO4 1050332 776 158 263,843 #52.931.133
Finance income
See accounfing pobhoes in nofe J3(0)
Twelve-month  Fifteen-manth Threg-manth Tuwaslva-manth
period ended 31 period ended 31 perod ended 31 period ended
in Taka March 2028 March 2025 March 2025 39 December 2024
Imtesrest 50 bank depasit BE 41T 727 T3ETATE #8437 &64 45 437 708
56,417 727 73,871,172 28,433 454 45 437 708
Contribution ta Warkars' Profit Participation Fund {WPPF)
Twelve-month  Fiftean-month Threo-manth Twalve-month
pericd ended 31 peiod ended 31 perod ended 31 period ended
I Taka Naote March 2028 March 225 March 2025 31 Docember 2024
Contribuhion ta WPPF 1104y 15,768,985 + E
Computation of contribution o WPPF
Profit before tax and confnbutan o WRRPFE 315,375,905 . = .
Applicabie conlfibubon rals 5% 5% 5% 5%
Amuount of contributicn to WEPE 15 768 995 - - -

The Company has made prafl befone @ and conmbution 1o WPPF for the year nded 37 Karnch 2026 therefore the Company
recognised sxpansgs and provision fof WPPE




Meotes to the financial statemants (continued)

12

A,

Ineome taxes
Saa accounting policias in node J3(E)

Amount recognised in profit or loss

Twelve-manth Fiftean=-month Three-month Twalve-month
period ended 31 period anded 31 period ended 31 period ended
in Taka Note March 2026 March 2025 March 2025 31 Dacamber 2024
Currant tax
Currani year ATE626,312 2372618977 76,284,800 160,967,077
Adpusimenl for pnor period - ~ - -
Current tax expense ATRE26.312 237.251.877 TE\._RE.QGI} 160.987.077
Defsrred tax
Daferad lax expensaiincoma) 125 {183,656,245) (389277 931} B3 877,701 (453, 155.632)
Total income tax expenses!|incoma) 194 970,067 {152 025954) 140,162 501 {292,188 555)
Reconciliation of effective tax rate
n Taka 31 March 2026 31 March 2025
Frofit{Loss) balore tax 299,610,910 (BO4 428 836,
Apphicable lax rate 7.5 25.04%
Minimum tax
Curmerl year minsmium L 378,625,312 237251 8977
Totgl income tax expenses ATR626.312 £a7,251 877
Adjustment during he year 4 g
Changa in recognised lemporary differences (187.556,245) {368,277 831)
Jotal income tax expenses for current year 194,970,067 {152 (25 854)
Effective Tax Rate (ETR} B65% 0%

As per ihe applicable tx law, the Company as & whaole has io pay lax al the rate applicadle io the company subject foa minimum fax
which is highar of {a) at tha rate of 1% of {olal gross recespts; and (b) 1ax dediced & source Tor expont w/e 123 and fax daducted at
source for corparate sales w's B (a2 coverad by sadtion 163)

Deferred tax assets! (liabilitios)
See accounling policies in note 33(E|

in Tana Note 31 March 2026 31 March 2025
Opening batanoe 728408723 792,256,424
Deferred tax incoms! (expenge} {recognisaed in profil of foss) 12{0] 183,656,245 (63.877,70)
Dafarred tax InGome! (expense] {recognised in OCI) 12(0) {10,951,338) .
Closing balance 901,113,631 TR A08.T23




Mates to the financial statements {continuad)
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0.

[ncame taxes (continued)
Movamant in deferred tax balances during the year
3 March 2026

Accounting Tax carrying (Taxableldeductible
in Taka carmying amount amount temporary difference
Properly, plant and sguipment 2651205411 1,503,081,932 {1,148,123,499)
Inkangible assels 5617804 358471684 30,220,360
RO azsets 294 300,188 (294,300,186)
Laasa liahilifes (283,597,612 - 282,897,612
Pravision faor gratully {322,474,644) - 322,474,544
Provision for leave encashmeant [22,261,955) 22,261,535
Accried interes 5714381} - 57,143,631
Bank Intarest tacaivabla 7,001,341 - {7,001,341)
Carry forwarded loss {1,123,812,184) - 1,183,812,184
Unabsarbed lax depreciation {1,963,149,7 15) - 1,863.149.735
Total temporary differances 2423544036
Applicable Lx rate 27.5%

BEEATH.E10

Fair value adjustmani -
Unused tax creedits from axpess minimum tax 234,639,022
Deferred tax assets as on 31 March 2026 801,113,631
tax as on are 728,408,723
Telarred ax IncomalExpense] Tor Apnil 2045 1o War 2048 172,704,908

31 March 2025

Accounting Tax carrying (Taxable)/deductinle
i Taka carrying amount amount temporary difference
Properdy. planl and equipmeant 2,543 500 9RT 1.507 B&GE, 322 (1,435,837 BES)
Intangible assets 7876038 37 654 857G 20,578 837
ROU assels and lease liabikies TRTT524) TA7T7.524
Prosuision for gratuity (330 254, 308) = 330,259,306
Cher provisions {21 905 300) 21 805300
Carry forwardod loss (W B07.004 B38) 1.607,004.838
Unabsarbed 1ax depraclation {2.020.880,261) 2.020,890,261
Total temporary differances 2581878401
Applicatio tas raie 250%
E45 465 BO0
Fair value adjustmant B2 839,123
Deferred tax assets as on 31 March 2025 720,408,723
Telarred tax assals as on 31 Dec 2024 703,286,424
‘Beforred tax Incomel|Expanse) far Jan 1o War 2045 (64,877,701
31 December 2024
Accounting Tax (Taxablafdeductible
Iry Taks carrying amount  carrying amount temporary difference
Propedy, plant and eguipmen 3,063, 800,366 1,692 534 428 {1.371 245 68E)
intangible assets 52 BYS 38517 A2 20692 047
ROU assels #nd lease Babilities (9037 484 ) - 037 484
Provision for gratuity {332,021 589) 332,01 580
Other provisions (34.504 803} 34 504 BO3
Carmy Torwarded koss (1828574, 781} 1,828,574, 761
nabscrbed tax depracialion {1.978.985 243) 1978985 283
Total temporary differences £.841.771.380
Applicable tay rats 25.0%
710,442 848
Far value adustment B1.843,577
Defarred tax assels as on 31 Dec 2024 T92 206 424
Delerred tax assels az on 31 Lot 339,130,782
Belerred tax Incomel|Expanso) for 2024 455,155 532




Notes to the financial statements (continued)

12.

b.

13.

Ineome taxes |contined)

Met current tax liabilities

i Taka Note 31 March 2026 31 March 2025
Provisien for moome {2x T2(0H1) 3,253,815, 711 2,875,189, 355
Advance tax deposits and claims with tax authonty 12004 {2,892 355,691) (2,574,393 6EB)
Closing balance 361,460,020 300,795,713

Provision for income fax
In Taha Note

Opening balanca 2,875,189,399 2B37.8937 422

Provision made during the pariod 12(4) 378,626,312 237,251,877
3,253,815, 711 2 875,188 199

Adjustmenis for prior penod - =

Ginsing balance 3,263.815,711 2875,188,399

Advance lax deposits and claims with tax authority

It Taka

Opening balance 2,574,393,686 2,580,995 195

Paid during the period 335,475,343 163,917,558
2,908 873,029 2754912757

Adjustments for prior penod (17,517,338) {180,519,071}

Closing balance 2.892, 355,691 2,574,393 GEG

Inventories

See atcounting palicies in nafe 33(F)

in Taka Mater 31 March 2026 31 March 2025

E=w malarials 546, TES, 109 574 800 289

Goods in transit 1304 1,198,194,001 1.790,138.514

Finshed goods 1,073.608,246 1,035 988,309

Packing materials. stores and spares and others 449,569,980 441 691,098

3,369.337.336

4,142 528 607

Detail oreak-up of inventones could not be given as it s difficull Yo quantfy each item in & separale and distinct
category due 12 large vanety of ilemz. Information in detalled form may not be useful for the users

Goods in transit

In Taka

Raw matarialz - frade 1,17¥3,616,882 1,773,094 256

Other materials - non frade 25,577,118 17,044 658
1,199,1594,001 1.700.138.914

Titie of goods in franst have bean fransfarrad to the Company but are yat to be recened m factory warehouse

for production




Maotes to the financial statements (continued)

14.

15.

Trade and other receivables
See aocounting palicies in note 33(J)

In Taks Note 31 March 2026 31 March 2025
Trade receivables 14/4) 534,616,244 493 147,262
Trade recgivables due fram related party 1481 - 20,113,866
Crther recedvables 14(C) 31,085,639 41,195 785
565,701,883 554 456 942
Trade receivables
In Taka
Distributors 171,660,419 181,603,520
Institutions 218,506,223 229 429 134
Modern Trades 143,740,318 80017 327
Shipping ling 709,278 2087281
534,618,244 403 147 262
Trade receivables due from related parties
In Taka
Villmar [China) Oleo Co | Ltd - 20,113 856
- 20,113,825
Other receivables
I Taka
Bark interest recaivable 14T} 7,055,637 16,879,326
Claim with VAT authority 21,222 853 21222 958
Qihers - Clams with the insurer and othears 2,807,044 3,093,501
31,085,633 41,195,785
Bank interest receivable
In Taka
Bank interest recelvable 7055637 16,879,326
7,055 637 16,879 326
Advances, deposits and prepayments
in Taka Note 31 March 2026 31 March 2025
Advances 1574} 24,004 108 AT.617 648
Deposits 15( Bl 202,077 810 368 204 345
Prapaymanis TGl 26,173,206 24,373,181
253.245125 430,095,178
Current and non-current classification of advances, deposits and prapaymants
in Taka
Mon-current 110,641,781 148,985,313
Currant 142,603,334 281,105,866
253,245,125 4300585 179




Motes to the financial statements (continued)

15.
AL

16.

Advances, deposits and prepayments (continued)

Advances

In Tafka

31 March 2026

31 March 2025

Contraciors and suppliers 19,093,883 a1,303.820
Expense against employesas 5,900,218 6,214,129
24,994,109 37 517 648
Deposits
In Taka
Bangladesh Economic Zome Authority 50,960,085 50,560,085
Titas Gas Transmissien & Distribution Co. Limited 10,618 557 19,764,911
Dieposits made to Pall Bidyyut Shamity 7,184,280 7,184,280
Telaphone authority 33.000 33.000
DESA - Electricity line gt Rupshi warehousa 21,000 21,000
Cithers 44 300 44 300
West Zone Power Company Lid 2,400,000 2,400,000
Mongla Part Authority ' 300,000 300,000
Linds Bangiadesh Lid 238,810 238,909
BFOC 500,000 600,000
LC Margin 31,882 597 180,302,826
BG Margn 2,725,986 -
Customs duly deposits 267,433 1555 441
Commercial Bank of Ceylon - Fixed daposit receipts account 54,116,622 51,111,111
Eastern Bank Limited - Fixed deposii receiots account® T.480,232 6,850 556
HSBC - Fived deposit receipts account® 14,122,004 -
Stste Bank of India - Fixed deposit receipls account™ 1,823,000 1,823,000
VAT deposits 10,159,804 44 G624 930
Trading Corporation of Bangladesh 7,200,000 -
202,077 810 368,204 345

*Fived deposi receipts for the smount of Tk 7,484,528 is held by Esstern Bank Limited, Dhaka as secunty agains
bank guarantse issued in favour of Tites Gas Transmission & Distribution Company Limited in temms of security
deposit for supply of gas as per demand letter ref. ZOBIA/Sonargacn/ 13213 dated 20 Fabruary 2012

**Fixed deposit recoipts for the amount of Tk 1,823,000 is held by State Bank of India, Ohaka as secunty against
bark guarantes issuad in favour of customs autharity in terms of The High Court's injunclion order in the matter of

writ patition filed by tha Company against over-valuation of impar,

Prepayments

In Taka

Inguranca pramium 5,322,506 B 504,318

L=asza rent 1,058.850 1.543.215

BSTI fees and others 19,791,850 16325648
26,173.208 24:.373 181

Cash and cash equivalents
Beg accounting polcies in nate 33(J)

In Taka 31 March 2026 31 March 2025
Cash in hand 484,708 334,823
Cash at bank 3,347,707.847 3,508 243 553
Cash and cash equivalents in the statemant of financal position 3,348,192 555 3,508,674 486
Cash at bank
In Taka
Balance on current accounl
Balance at Bank 35,108,133 85 213 288
Farmgn currency - USD denominated 142,250 845 111 841330
Halanee with interast bearing aceounis 3,170,308, 769 3,312 188,836
3,347,707 847 3508 343 553
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Hotes 1o the financial statements (continued)

17. Property, plant and equipment (continued)

B. Alocation of depreciation

Twelve-month  Fifleen-month Threa-manth Twalve-month

period endad 31 period endad 311 poriod ended 31 period ended

in Taka March 2026 March 2025 March 2025 31 December 2024
Deprecation on propery, plant and equipmanl

Productn overhesds 310,817,525 407 A70, 839 82109.013 325,761 826

Yessel pperation 2,382,154 3Aa79.953 THE S04 3,081 489

Mdministrative, Selling & Distibution axpensdis 34.853.108 f,80% 548 23,043 459

Total an property, plant and equipment {A) 319 864,281 146 603 840 EB.T17.166 356,086,774
Depreciation on right-of-use of 2s5els

Production overneads 102,632,231 08 BED. A6 43137 2497 166,748 118

Administrative, Salling & Distribulion gxpenses 23,861,961 25777 456 4 485058 22 252 400
Tatal depreciation on ngnt-of-usa of aszeis (B) 126,494,192 236 662 872 4 22,353 189,040,519
Total depreciation for the perod (A+B] 466,358,572 A82.2466,812 136.339.519 545527 263

18. Intangible assets and goodwill
Sse accounting pabioes n nate 3301}
A.  Reconciliation of carrying amount
Undear

In Taka Construction Goodwill®  SAP and HRIS Total
Cost
Batance at 1 January 2024 - 1,808,925 397 79,781,432 1,888, 706,829
Addilions 4 522 240 - 4 622 240
Transier fram asset under construshion 14,622 240) 4 22 240 .
Disposal 2 * .
Balance at 31 March 2026 1,808 625 397 A4 403 672 1,883 326,069
Batance:at 1 Aprd 2025 + 1,808,925,397 54,403,672 1,893,329,069
Additians a 3 £ :
Transfer from assel unter constracbon - . -
Dispasal

Balance at 31 March 2028

Accumiilsted amortisation

1,808,925 197 84,403,672 1.893,329.069

Balance al 1 January 2024 £9,654, 340 BS 854 340
Amortisation - B.&73 284 6,573,284
[Heposal -

Balance at 31 March 2025 E 76,427,633 76,427 633
Balance al 1 Apnl 2025 - 76427 633 76,427,633
Amnrisation - 2,158,235 2,358,235
Disposal = - - -
Balance at 31 March 2026 - - 78,785.868 78,785,888
Carrying amount

Balance at 1 January 2024 - 1 B8, 925397 9 9F7 083 1,818,852.480
Balance at 31 March 2025 = 1808, 825,397 7,976,033 1,816,901,436
Balance at 31 March 2026 - 1808,925397 5617,804 1,814,543, 201

*Goodwill was recognized upon he Company’s acquesition of ils subsidiary Shun Shing Edible il Limiled on 8 June 2016, Since
s initia! recognition, no impairmeant has bsen recognised against this goodwill, Howsver, in line with the Company's accounting
palicy, impatmment lesting & conducted af reqular intervals to assess whather the camying amount of noodwill remaine
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Hotes fo the financial statements (continuad)

13. Intangible assets and goodwill (continuad)

B.  Allocation of amortisation:

i Taka Twelve-month  Fiffeen-month Thrae-manth Twelve-month
period ended 31 period ended 31 period ended 31 period ended
March 2026 March 2025 March 2025 31 December 2024
Production overneads 342,824 208,831 85 706 123,125
Administiabye, seliing and distnbullon expensss 2,015,411 6,364 453 563126 5.801.327
2,158,235 6573 284 544 832 5,924 452
19. Share capital
Eee accounting poiicies in nole 33K}
in Taka &1 March 2026 31 March 2025
Authorised:
5 000,000 afdinary shares of Tk 100 &ach SO0, 000,000 500,000,004
lssuad, subscribed and paid wp:
4 000,000 ordinany shares of Tk 100 each 400,000,000 400,000,000
Parcantage MNumber of Face valug Total Face
Mame of the shareholders of holding sharos Taka value
Leveran Holdings Pie Lid. &0 999950% 3990.998 100 399,998,800
AWL Agn Holdings Fie, Lid, 0 000050% 2 100 200
(iormerty known as Adani Wilmar Ple Lmidad)
100% 4,000,000 400,000,000




Notes to the financial statements (continued)

0. Employee benefits

See accounting policies in note 33(0C)

31 March 31 March

In Taka MNote 2Diﬁ' 2038
Net defined benelit assel 200A) {586.686) (922 554)
Met defined bensfit liability 2v4) 323,061,230 331,181,581
Het defined banafit Hability 322 474 544 330 258 307
Mom-curmant* 2TOB46B7TR 74656224
Curremt® 51,627 B66 255603.083

322 474 544 330259307

Movement in net defined benefit (asset)/liability

The following table shows & reconcilkation from the opening balances 1o the closing balances for net defingd bensfit
{essel ) iabiily and s componenis

31 March 2026 31 March 2025
Defined Defined Net defined
fn Taka benefit Fair value of Met defined benafit Fair value of (assatl
obligation plan assets (asset) liability  obligation  plan assels liability
Dpening balance 331,181,961 922,654 330,250,307 303075328 2135968 301,B38.350
Included in profit or loss
Curran service Cosis 22,596,236 - 22,596,216 23710076 - ZT00Te
Pasi sarvice cosis - - - - - -
Interasl cost 33,921,764 - 3394 . 764 337731314 - 32173314
interasl incoma - 68,332 6%,332) - 245,752 {245,752}
56,518,000 69,332 55,448 668 35883330 245 752 55637638
Included in QCI1
Actuarnial (gain)loss arsing from:
~demographic assumption - - - -
-fimancial assumplion - [245,752) 245,752 - -
-sxperence adjustmeani (39,882,674) . {39,881,674) - -
Beturn on plan assel excluding
infemst income = tﬁﬂ,ﬁl:ﬂ 59,633 = =
{38, 8B82.674) {305.385) {38,577, 259) - -
Other
Contribulion pad by the employer - 24,656,142 (24,655,142) - 2T 216690 (27.216E690)
Banafits paid {24,756,057) (24,756,057) - (ZBETETET) (2BETE TS} -
(24,756,057) {99,915) (24,656,142) (2BETETST)  (1460067) (27.216600)
Closing balance 323,061,230 586,636 322,474,544 331181 867 822 634 330 258 307
Acluarial assumplion
The following was the pnncipal-actuanal assumphion at the repoding date:
31 March 31 March
In Taka 2026 2025
Salary growth rsta B.20% T 80%
Discount rate 10,25% 10.80%
Withdraw rate Aga up to 30 years: 1.23%; 31-44 years
7.10%; 2.16% thereafter
Mortalty rate *100% of Indian Assured Lives Mortality

(201 2-2014) Ultimate

KR Acuaries and Consuftants LLP & appaintad as the actuary for the Company Actuany considersd this table a8 no such
mortaiiy statistice s available for Bangladesh
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Hates to the financial statemants (continued)

20, Employee benefits (continued)

c.

Sensitivity analysis

Reasonably posable changes at the reporting dste to one of the relevant actuarial assumptions, holding other azsumplions
constanl, would have affected the defined benefit obligation by the amounts shown below

31 March 2026 21 March 2025
In Taka Increase Decraasa Increase Decrease
Dizcount Rata (- { + 1%) 301,643,726 347,251,144 352 EIT B0 311785857
Salary Growih Rata {(-/ + 1%) 347,498,709 301,070,783 311176894 352963211
Atrition Rata (- | = 50% of attrition rales) 326,856,772 318,078,258 3125614856 335315858
Mardaldy Fate (- + 10% of mortality rates) 323,201,764 2322820031 330,885,229 331,161,338

Although Ihe analysis does nal take aceounl of the Il distribution of cash flows expected under the plan, it doss provide an

approcimation of the sensitivily of the assumptions shown,
Summary of principal rules of the plan

Plan sponsor
hature of henefit
Apalcable salary
Viasting period
Normal retirement age
Maximum Hmit
Banafits formula
More than & manths and less than 10 years

10 yaars and above

Bangladesh Edible Ol Limited
Defined benefit plan

Last drawn monthly basic salary

1 months

50 years

Mot applicable

Service length

30 days basic for-each year

4% days basic for each year

In case of employees with age above the relirement age indicated above, the retirement is assumed to happen imredialaly and

valuation & done accardingly
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Motes to the financial statements {continued)

21.

2.

i,

iii.

v,

Trade credit from bank
See accounting policies in note 33{J)

Iy Taka

Note

31 March 2026

31 March 2025

UPAS (Usance Payable at Sight)/
Usance Acceptance Under Impeort LC
Loan Against Trust Reciept

21{A)
21:8)

3,997,806,047

& 180,433,117

3,997 806,047

G 160 433 117

UPAS (Usance Payable at Sight)/Usance Acceptance Under Import LC

in Taka

Standard Chartered Bank
Eastem Bank Limited
Commercial Bank of Cevlan
Primea Bank PLC

The City Bank Limited

2,581,508,080

681,514,717
1,714,212 240
1,473,108,080

6,160.4353 117

Loan Against Trust Reciept
In Taka

Standard Charered Bank
Eaztarn Bank Limsted

2,330,000,000
1,667,806,047

3.997,806,047

Lease liahilities
Eee accounting policy i Note 33(N)

Leases as lesses (IFRS 16)
Reconcillation of carrying amount

In Taks 3 March 2026 31 March 2025

Cpening balance 181,936,342 AT4 B131ATT

Addition 246,518,413 42 035,643

Interast on leasea kabilities 18,689 716 32 7RG 180

Payment of interest on lease Fabilities (18,373,929) (32,759 180)

Payment of lease liabilities (principal porion) (144,672 930) 1234, 712 478)

Closing balance 283,897,612 181,836,342

Lease liabilities

In Taka

Mon-current Labilities 224,030,385 294,565,123

Currant liabilities 59,867,247 87,271,218
283,897,612 181,936,342

Amounts recognised in profit or loss

in Taka

Interest on lease (iabilities 22401} 18,689,716 27891680

Expenses relating to short-term leases 8(a) 16,017,646 21.383.439

34,707,362 54 172 544

Amounis recognised in statement of cash flows

in Taksa

Total cash outfliow for leases 163,246,069 267,501 838

Leases as lessor
The Company does not provide any lease fagility 1o other entity
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Motes to the financial statements {continued)

23.

Trade and other payables
See accaunting policies i note 33(J)

In Taka Note 31 March 2026 31 March 2025
Trade payables due to refated parties 23(4) 5,659,940 576 4 903 270,725
Accrued Bxpanses 23(8) 482,148,892 472 839,814
Other trade payables 238 1,437 606,025 2 0B2 517.802
Other payables 230 1,162,518,134 A27 744 658
Worker's profit participaton fund 23(E) 23,671,468 7,502 473
8,765,885,485 7884275 512
Trade payables due to related parties
In Taka
AWL Agri Business Lirmited {formerly known as
Adani Wiimar Limited) 3,406,939.543 2.845.040.121
Wilmar Trading Pie. Lid Singapore 2,232,058,032 2,123.753,261
Wilmar Internationzl Ltd Singapora 20,943,401 23477,343
5,659,940,976 4 893 270,725
Accruad expenses
In Taka
Apcruad interest 57,143,633 85 062,278
Audit fees 4,990,000 5,750,000
Accrued software expense 6,463,741 572.000
Clearing anc forwarding 774,864 -
Construction contractors 1,742,560 3751485
Craditors for Packaging maiznal 27,140,087 53,287 475
Creditors store supply ard import purchase 39,503,348 68,336,508
External workers 35,840,812 14,318,332
Gaz and electnoity 27,670,004 26,525 665
Prafassional fees 22,350,302 23199.022
Provigion for annual laave encashment 22,261,995 21,805,300
Rentais for office and warehousa 1,671,683 2088 805
Repairs and mainienance 14,649,234 1,792 933
Employse ralated costs 1,842,634 5630181
Sales promotion and adverising 124,124,854 Of 714 824
Sundry craditors 1,923,248 803 5584
Telephane 933,357 1,043,780
Transporn 91,082,490 T4 45T 142
482 148,892 472 B3E 814
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Motes to the financial statements (continued)

23. Trade and other payables {continued)

C. Other trade payables

{n Taka 31 March 2028 31 March 2025
Payable for supply of crude olls and other matenials (local) 1,437,606,025 2082 517 802
1.437,606,025 2.082 517 B02

0. Other payablas

in Taka
Advance receved against seles #34,8559,542 284 611,229
Retention from supplier 2,080,373 1,851 683
Secunty deposit from customers 87,400,000 105,100,000
VAT payable 213,706,054 22:336,774
Withholding tax 14,492 165 13,745,010
1,162,518,134 427,744 694
E. Worker's profit participation fund
in Take Nofe
Opening balance 7.902,473 78902 473
Provizion mads durnng year 11 15,768,995 -
23,671,468 7802473
Pawd during the year = .
C':Uﬁina balance 23,671,468 7802473

24. Actual production

Tha Company processed during the year 151,680 MT Crude Scyabsan Ol (2025:157 874 MT) and 34,280
MT Crude Pabm Oil (2025 53,130 MT) out of its purchasad crude ol

25. Number of employees

The numbar of employees engaged dunng or pan of the year who recelved a 1ofal remureration of Tk
36,000 or above was 404 (Fifteen month endsd March 2025 444),
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Motes Lo the financial statements [continuad)

26
B

ifa)

ifb)

Fimanclal instruments - Fair values and risk management (continued)

Financial risk management

The Company nas expoeuns 1o the following nsxs from s ese of financal instruments
» Cradd risk

» Liquadity rsk

® hiarked risk

The Company's board of diractors has overall responsshility for the establishment and oversight of the Comipany's risk
management framewark. The Company's rizk management priicies are sstablished Lo identify and analyss tha risks
faced by the Company. to sel appropriate risk:limits and conlrols. and to meniler rsks and adherence (o limits. Hisk
management policies, procediures and systems are reviewed regularly o reflec changes in market condilicns and The

Companv's dchivilies
Credit risk

Credit risk = the sk of & financial loss to the Company if a custemer or counterparty 1o a hnanaal instrument fails to
meel fis conlractual obligations. and arises principally lrem ihe Company's reosvables from buyers and dealers

Management has a credit policy In place and Ihe exposure 1o credit risk is monitored on an ongeing basis

In mondarng credit nek, debtors are Companied according to their risk profie, 12 ther kegal status, financial condition,
ageing profile etc. Accounts and tther receivables are mainly related 1o lhe Company's buyers. The Company's
exposure 1o credit sk on trade recelvables & mainly iffluénced by the individual payment characteristics of credil
purchaser Credit nisk does not anse in respact of any ather receiables

The maximum exposure to credit sk is reprasented by the carmying emeunt of each fnancial assel in the statement of
fmancial position

Exposure to cradit risk

The carmyng amount of financeal 3ssets represents the maximum eredil #xposure, Tha maximum exposure (o cradit
rigx at the reporting dete was

Financial assets

in Taks Note 3 March 2026 31 March 2025
Trade receivables T4} 534,516,244 442 147 262
Trode receivabias dus from ralated pany 1418} B 20,113,856
Cither regeivables 14(C) 31,085,638 41,195,785
Cash t banks T61A) 3.347.707,847 3.5089.343,553

2,513.408,730 4,06:3.800,496

Ageing of financial assets

Ageing of trade receivables

Im Taks Naote 31 March 2026 31 March 2025
Trade racsivablis Tdia) 534,616 244 493,147 262
Trade recaivables due from relaled party 14i8) - 20,113 806

534,815,204 513 261,158

The ageing of Irade recaivatiles tus from related party at the end ol the reponing year was

invoced U-30 days - 20113896
Inveiced 31-60 days - *
Invaiced &61-90 days . -
Ivoiced 81-120 days

jnvoiced 121 - 365 days

invoiced pvar 365 days - -
= 20,113,896
The ageing of frade recenvables al the end of the reporting year was
Invoiced 0-30 days 534 458,212 431,352 388
[rwoiced 31-60 days - 356,029
Irvoicad &1-90 days - 588,000
Irwaized 91-120 days - 560,000
Imeorced 121 - 365 days BO,032 137 232
Involeen over 365 days T8.000 123,615

534,616,244 483 147 262
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Notes ta the financial statements (continued)

8. Financial instruments - Fair values and risk management {conlinued|

i, Market risk

Market risk is the nsk that any change in market prices, such as forsign exchange rates and interest rates will
affect the Company's income or the value of its holdings of financial instrumants. The cbjective of market risk
managsment 15 to manage and control markst risk exposuras within acceptable paramaters

fii {a) Currency risk
Tha GDFHFIBI'I';I 15 exposed (& currency nsk to the extent that there is-a mismatch between the cumencias in
which revenuss, purchases. recevables-and borowings ars denominated and the respectve functional
currency of the Company. Majority of the Company’s foreign currency transactions are denominatad in UED
and major transachion relates o precurement of crude soyabean ol and crude palm oil items from abroad
Exposure to currency risk

The Caompany's exposure Lo forelgn currency risk, based on noticeal armounts, was as follows

In USD 31 March 2026 31 March 2025

Forelgn currency denominated assets

Trade and other recevables . 164,868

Cash-at bank 1,154,859 683,492
1,154,959 848,360

Foreign currency denominated liabilities

Loars and borrowings

Trade and other payables 45 341,079 o4 215,809
45,841,078 54,215,808

The following significant exchange rates are applied at
31 March 2026 31 March 2025
In Taka Average rate Year-end spot rate Average rate: Year-end spot rate
UsD 1 122.49 123.20 117.33 122.00
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Notes to the financial statements (continued)

26,

Financial instruments - Fair values and risk management (continued|

Market risk (continued)

iif (&) Foreign exchange rate sensitivity analysis

iii e}

The bas:s for the sensitvity analysis to measure foreign exchange sk 1s an aggregate corporate-tevel
currency expasure The agaregate foreign exchange sxposure |5 composed of all assels and liabilities
denaminated in foreign cumencies.

A 1.5% change in forergn exchange rates would have increased/{decreased) aqulty and profits or loss by the
amounls shown below This analysis assumeas that all other variables, in particular interest rates remain
constant

Profit!{loss) Equity
Effect in Taka Strengthening Weakening  Strengthening Weakening
31 March 2026
USD (1.5% movement) 82,764,750 (BZ,764,750) 82,764,750 (82,764,750}
31 March 2025
USD {1.5% movement] 87 662 430 (97 5682 420 97 862 430 (97 662.430)

Interest rate risk

Irterest rate nsk is the sk that arises due to ehanges in interest rates. The Company is not exposed 10
fiuctuations in interest rates as it has no foating interest rate beanng financial kabiity as st the reporing date
The Company has not entared inte any agreemeant invalying derivative instrument at the reporting date

The interest rate profile of the Company's interest beanng financal instruments was

In Taka Note. 3 March 2028 31 March 2025

Fixed rate instruments
Financial assets
Fixed dapost recaipis 15(B} 77,541 858 55 854 66T

77,541,858 5O Ba4 BET

a2
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Motes to the financial statements (continued)

28,

29,

Capital expenditure commitment
Theare were no capital expenditure commitment at 21 March 2026
Contingent liabilities

In Taka

31 March 2026

31 March 2025

Disputed tax claim for 2008 (Assessmenl year 2007-2008):
The company filed appeal before the High Coun Division of the
Suprams Court agams! ihe order passed by Tax Appellate Tribunal

Disputed tax claim for 2007 (Assessment year 2008-2009):

The company filed appeal bafore the High Court Division af the
Supreme Court against the order passed by Tax Appellaie Tribunal

Disputed fax claim for 2011 (Assessment year 2012-2013):

The company filed Civil Petitinn far Leave to Appeal against the ordar
passed by Appellate Division which now pending disposal in the Hoo'bla
Chamber Court (Case # 367/2016)

Disputed tax claim for 2012 {Assessment year 2013-2014):

The company filed Civil Petition for Leave to Appeal agarnst the order
passed by Appellate Divigion which now pending disposal in the Hor'ble
Chamber Court (Case # 2672017

Dispited tax claim for 2015-2016 {Assessment year 2016-2017).
Formerly S5EOL

The company filed appeal before the High Court Division of the
Supreme Court of Bangladesh against the crder passed by Tax
appeliata Tribunal

Disputed tax claim for July 2016 - December 2016 (Assessment
year 2017-2018); Formerly S5E0L

The company filed appeal before the High Court Dvvision of the
Supreme Court.of Bangladesh against the order passed by Tax
appellae Tribunal

Disputed tax claim for 2016 (Assessment year 2017-2018);
The company filed appeal before the High Courl Divizion of the
Supreme Court of Bangiadesh against the order passad by Tax
appailate Tribunal,

Dispiited tax ciaim for 2017 (Assessment year 2078-2019);
Formerly SSEOL

The company filed appeal befare the High Court Divizion of the
Supreme Court of Bangladash against the order passed by Tax
appeliate Tribunal,

Disputed tax claim for 2018 (Assessment year 2015-2020):
Formerly SSEQL

The company filed appeal before the High Court Divston of the
Supreme Gourt of Bangladesh against fhe order passed by Tax
appellata Tribunal

Disputed tax claim for 2019 {Assessment year 2020-2021):
Formerly SSEOL

The company filed appeal before ha Tax Appelliate Trbunal against the
ordar passad by the Commissoner of Appeal

34

(10,442,307

{242,021)

(31,921)

(792,493)

(81,319, 829)

(42,418,354)

(122,938,677)

{10,602,285)

(23,643.519)

(38,984 348)

(15,274,421)

(32128.411)

(22,089,263

(3,534 335)

(56471 358)

{38.209,178)

(169,150,447)

{53,583 182)

(55,184 B85)




Motes to the financial statements (continued)

29,

Contingent (liabilities)iassets (continuad)

In Taka

31 March 2026 31 March 2025

Disputed tax claim for 2020 (Assessment year 2021-2022):
The company fled appeal befors the Commissioner of Appeal against
the order passed by Deputy Commissionsr of Tax

Disputod tax clalm for 2020 [Assessment pear 2021-2022):
Formerly SSEQL

The company filed appeal betore the Commissionar of Appesl against
the order passad by Deputy Commissicnar of Tax

Disputed tax claim for 2022 (Assessment year 2023-2024):
Formerly SSEOL

Tha company filed & Writ Petition bafore the High Court Division of fhe
Suprame Court against the order passed by Deputy Commissionsr of
taxes (Writ Petition # 15782/2024)

The company filed a Writ Petition before the High Coun Division of fhe
Suprame Court against alleged VAT demand. (Wil Pebtion # 21/2021)

The company filed a Writ Patition bafore the High Court Division of the
Suprems Court against alleged VAT demand. (\Writ Patilion no
582008}

The company fled appeal belore the High Court Division of the
Suprems Court against the order passed by VAT Appetlate Tribunal
{Case # 110/2023)

The company filed appeal before the High Court Division of the
Supreme Court against the order passad by VAT Appeilate Tribunal
(Casa # 287/2023)

The company filed appeal before the High Court Divisian of the
Supreme Court against the order passad by VAT Appeliate Tribunal
(Caza# 278/2023)

The cormpany fled appeal befora the High Court Division of the
Suprermne Court egainstthe order passed by VAT Commiss:onerats
Khuina. (Case #16934/2024)

{4,157 987) {31,365,781)
(194,430, 384) {166 445 T28)
- (23,710,803)

{3,144 ,8186) {9,144,816)
(5,844,897) (5,844 897}
(11,530,819) (11,530,819
(18,578,070) {18.578.070)
(11,271,147} (11,271,147)
(36,882,780) (36.882, 780

The above contingent liabilities in connaction with tax have not been recognised as liabilities as the managemeant

of the Company expact favourable cutcome from appeals.

Reparting period and reasons for change in reporting period

Reporting period

The Company's financial year was 1 January fo 31 December which has b2en charged to 1 April la 31 March
fram the year 2024-2025_ Accardingly, thess financial statemenis cover 12 months from 1 April 2025 te 31 March
2026 in current year and 15 months from 1 Jenuary 2024 to 31 March 2025 in pror year From current year, 1
April to 31 March will ba considerad as accounting year for the Company and will be followed consistently
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Motes to the financial statements (continued)

30. Reporting period and reasons for change in reporting period (continued)

30.2 Reasons for change in reporting period

The financral year of the ultmate controlling party, AWL Agn Business Limited [formerdy known as Adani Wilmar
Limited), is fram 1 April to 31 March. For the purpose of being alignzd with the firancial reporting year of the
parent company, the Company's management has decided to change is fnancial year fram 1 January 1a 31
December to 1 Aprit to 31 March and the Board of directars approved such in its General Meeting (GM) on 23
Dacembar 2024

3. Subsequent events

Mo material events had ocourred after tha raporming date to the date of issue of these financal statements, which
eould affect the values staled in the financia! statements

Disclosure far USA vs Iran war

Subsequent to the reporting date, breakout of war with lran has lad lo disruplion of 2nergy supply from the
Middie East to the Asian region, including Bangladesh As at the date of authorization of the financial statemants,
these developments have not had any adverse impact on the Company's supply chain operations, selling prices
or cost structure. Thase events are considered non adjusting subsaguent events under LAS 10 Events after the
Raporling Period

The situation remains highly dynamic and subject to signifizant uncerfainty. Management continues lo closely
maniter developmants and assess fhair potental implications for the Company's operaticns. financial position

and cash flows, ALpresent, the Company is unable to reflably estimate (ne financal mpact, if any, anising from
these events

32, Basis of measurement

Thi financial statemants have been praparsd on hislonoal cos! bags excepl for Ine mventanes which dre
measurad at lower of cost and net realizanle value

331, Material accounting policies

The Company has consistently apphied the following accounting polines to all periods presented in thesa
financial statements except i menticned otharvise

Certain comparative amounts in the statemant of prafit or less and OC| have been rastaled, reciassified or re-
presentad, as a result of a carrection of a prior-periad amor.

Set out below is an index of the material accounting policles, the details of which are available on the fallowing
pages!

Faoreign currency

Revenue from cantracts with customers
Employes benefits

Finance income and finance costs
Income tax

Irventaries

Propay, plant and equipmen!
Investmant propearly

Intangibie assats and Goodwil
Financial nstrumanls

Share capital

Impairment

Provisions

Lagsas

Operaling profit

Fair value measuremant of inancal instrurnants
Reporting period

Events after the raparing period

HoONORTCrRCTIOMMOoOOD>
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i,

Material accounting policies (continued)

Foreign currency

Transitions in foreign currencies are translated to the lunctional currsnicy of the Company at exchange rales af
the dates of tha transaclions Maonetary assels and liabilites denominatad in foregn currencies at the reperting
date are retranslated to the funclional currency al the exchange rate atl Inat date. The foreign currency gain or
loss on monetary tems is the difference betwaan amortised cast in the functional currency af the beginning of
the yiar, adjusted for effective intarest and payments during the year, and live amortised cosl in forgign currency
translated gt the exchange rate &t the end of the year

Mon-monetary assets and abilities denominated in forgign currencies thal ara measiréd 2t fair value are
retranslated 1o the functional currancy &t the exchangs rate at the date that the fair value was determined. Non-
manetary itams in a foreign currancy that are measured based on histancal cost are rensiated using the
exchange rate at the date of the fransaction

Foreign currency diffierances ansing on retranstation are recognised in the statemant of comprehensive income

Revenue from contracts with customers

The Company recognses as revenue the amount that reflects the conskderation to which the Company expacts
to be entitled in exchange for goods or services when (or as) it translers control 1o the customer. To acheva that
core pnngiple, this standard establishes a five-steg model as follows:

+ Identify the contract with & customer,;

« identify the pedormance obligations in the contract,

+ Delermire the transechion price,

« Allocate the transaction price to the performance obligations in the contract; and
* Racognise revenue when (or as) the enbily satisfies & performance obhgation,

The Company recoqgrises revenue whan [or 2s) the Company salicias a parformance abligation by transkring
a pramised good to a custamer, Goods s considerad as rensterred when (or as) the customer obtains contral of
that goods. Revenue from sale of goods Is measured at the fair valge of the consideralion received or receivable
riel of returms and allowances, trade discounts, rebates and Value Added Tax (WAT)

The Comnany bas annlied IFRS 15 from 5 lapand 2018
Employee benefits

The Company maintaing both defined contribution plan (providert lind and worker's profil participation fund) and
defined benefit plan (gratuity fund) for ils eligible permanent employees

Defined contribution plan [provident fund)

Dehned contrbulicn plan s a post-amploymant benefit plan. The recognised Employees’ Provident Fund is
considered as defined confribution plan a5 it masts the recagnition criteria specified for this purposa. All
permanent empioyees contnibute 10% of their oasic =alary 1o the providen! fund and the Company also makes
equal eantribution

The Campany recognises contribution o detined contributon plan as an expense when an employes has
rendered sernces in axchange for such contnbution, The egal and constructive abligation is imited to the
amount || agrees o contiibula to the fund

Defined benefit plan (gratuity fund)

The Company operates an graldity schema provision in respect of which is made covering all its parmanant
gligitle employess Gratuity payable lo all eligiblé employees at the=nd of each year s determined on the basis
of axisting rutes and regulations. Provigion for gratuily payable s calculated by way of multiplying number of
yeEars served with the [ast drawn monthly basic safary, A service perod of momn than s months with the
Company s considered as full year sarvica tar the purpase of gratully caloulation except for the first year of
sanice which will have tao be completed by an employes in order o became atigible for gratuity paymant

aw
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iii.

il,

Material accounting policies [continued)
Defined contribution plan (WPFPF)

The Company s reguired lo provide 5% of prafil befare tax befons charging such sxpense as WPPF in
accordance with Bangladesh Labour Act, 2006 (amanded at 2013)

Finance income and finance costs

Finance income comprises interest Income on SMO (Short Notice Deposit] al bank [nteres| ncome 1=
recognised as it accrues in profit or loss using the effective interest mathod. Fnance costs comprisa interast
expansa on loans and borrowing. Interest cost is recognised as it acorues in profit or loss using the effective
mterast method

Ingome tax

Inzame lax expenses comprise cufrent and deferred tax. Current tax and deferred lax are recognised in the
statament of profit or loss and other comprahensive incoma except o the extent that it relates to an tem
recognised directly in equity in which case il is recognised in gguity

Current fax

Current tax is expectad lax payabla or receivable on the faxable incorme of loss for the year using fax rales
enacted or substantively enacted al the reporting date. and any adjustment 1o tax payable in respact of pravious
years, The amount of current tax payable of recsivable s the best sstimate of the Lax amount expected (o be
pait or received fhat reflacks uncertainly related to income taxes, i eny. [Lis measured using tax rales enacted o
substantivaly enacied at the reporting date. Current tax also includes any tax arising from dividends.

Defarred fax

Deferred tax s recogrised in nezpect of temporary differences between the carrying amount of aszets and
liabilifies for finencial reporting purpose and the amaunts Used for taxation purposes. Deferrad &y is noi
recognised for

s) femporary differences on the inifial recognitien of assets or liabilites in & transaction that 15 nal 2 business
combination and (hat effecte neither sccounting nor taxable prafit or ioss

o) lemporary differepces related to investment in subsidianes and jeintly controlled entities to the extent that if
is probable thaf thay will not reverse in the foraseeabls future, and

c] tawable tempaorary differences ansing on tha mitial recognitian of goodwill

Defarmed tax assets are recognissd for unused lax losses, unusad ax credits and deductiole temparary
differences o the exient that it is probabla that future taxable profits will be avallable againgt which they can be
peed. Fulure taxable profits are determined bassd an ine reversal of relavant laxabie lemparary differences. If
the amount of taxabie temparary differences is insufficent to recognise 8 deferrad tax assatin full, then future
taxable profils, adjusted for reversals of existing temporary differences anme considerad, based on the business
ptans. Defermed tax assets are reviewead al each reporting date and are reduced to the sxdent that it is no lenger
probable that the relatad tax benafil will be reafised, such reductions ars reversad when the probabiity of future
taxable profits improves:

Unrecagnised deferred tax assels are reassassed at each reparting date 2nd recognised to the axtent that it has
hecome probaole that future taxable profits will be availabie against which they can be used

Deferred tax assets and liabilities are offest f there s legally enforteable right 1o offset tax liabulities and assets,
and they ralate to income taxes levied by the same tax autherity on the same 1axable entity, or on different tax
gntibes, but they intend to settle curment tax Habilites and assets on a net basis or there tax assels and liabilities
will be realsed simullaneously,

Deferrad tax is measurad at the tax rales thal are expacted to be applisd fo temparary differances whan thay
reversa, using tax rates enacted of subsiantively enacled al the reporling date
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iv.

Material accounting pelicies (continued)

Invantories

Inventones are valued at the lower of cost and net reallsable value Cost is delermined on a weighted average
basis for valuation of raw material, raw matenals in Fansit, work in progress and finshed goods, packng
materials, stores and others. 1t atso includes all cosis in bringing the mventories to their present location and
condition. Met realizable value is the estimated sefling price in the pdinary course of business less the estimated
cosls necessary o make the salg

Property, plant and equipment
Recognition and measurement

Items of property, plant and aquipment, excluding land and land develegment, are measured at cost less
accumulated depraciation and sccumulated impairment losses. il any. Land and tand development s measured
at cost The cost of an item of property, plant and equipment compnses s purchase price. import duties and nan
refundable tazes afler deducting tade discount and rebates, and any cosls directly attributable to bringing the
assets to tha location and condition necessary for it lo be capable of sperating in the intended mannes. Cost also
includes initial estimate of the costs of dismantling and ramoving the item and restenng the site on which it is
located

Subsequent expenditure

The cost-of replacing or upgrading part of an item of property, plantand equipment (s recognised in the carrying
amaunt of the item If it 5 probatle that the fulure sconomic benefits embodied within the part will flow to the
Company and its cost can be maasured reliably. The carrying amount of the replaced part is derecegnised Tha
cosie of the day to day senncing of the proparty, plant and eguipment are recognised in Ine statement of
comprehensive income as ncurad

Depreciation

N& depraciation s charged on land and land developmean! and assais under construction

Depreciation is caloulated fo write off the cost of items of property, plant and aquipment less their estimatad
residual values using the straight-line methad over their estimated useful ves, and is generally recognised in
profit or loss: Land is nat depreciated

The estimated useful livas for the current and comparative vears as as follows

Building and improvement 4 years
Plant and machinary 520 years
Tools and equipment 3-5 years
Furmniture and fixlures 10 years
Motor vehicles 3 years
Tank and piping 20 years
Marine vezzal 20 years

Depraciation methods, usehil lives and residual values are reviewed at each reparting dale and adjusted if
appropfiate

Gains or losses on disposal

An tem of property, ptant and eguipmenl is deracognised upon disgosal or when na fulure econamic benefils are
expecied to anse from the continued use of the asset Any gain or ss an dispesal or retirement of an fiem of
property, plant and equipment is datermined as the difference betwean sales proceed and the camying amount o
the assat &nd s recognised in profil or loss

i)
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Material accounting policies (continued)
Investment praperty

Investrmen! prapedy is initially measured sl cost and subsaquently at fair value with any change thersin
recagnised in profit ar loss Any gamn or loss on disposal of investment property (caloulated &5 the difference
between the net proceeds fram dispasal and the carrying amaount of the item) is recegnised in grofit or loss.
Whern investman| properly that was previously classified as properly. plant and eguipment is sold, 2ny relatad
amaunt includad in the ravalualion reserve is ransfarrad to retained eamings

Rental intome from invesimant property |s recognised as other revenue on a straight-line basis over the term of
the lease Lease incentivas granted are recognised as an integral part of the total rentzl income, over Iha lerm of
the lease.

intangible assets and Goodwill
Recognition and measurameni

Intangible aszats other than acquired goodwill (SAP Softwers and HRIS Scftware) thal are acguired by the
Company have finite useful lives are measured at cost less accumuated amortsation and any accumulatec
impanment lesses. Goodwill ansing on the acquisiton of subsidianes is measured at cost less accumulated
impairment insses

Subsequent expenditure

Subsequent expanditure (s capitalizad only when it increasas the fulure aconomic benefils embodiad in the
specific assat to which i relales. All other expenditure. including expenditure on internally generated gaadwill anc
Brands. 15 recagnised in profit or (058 as Incurred.

Amuortisation

Amonisation is calculated to write off the cost of intangible assets less |heir estimated residual values using the
straight-line method over their eslimated useful lives, and is generzly recognised in profit or loss. Goodwill is not
amortised The eslimated useful lives for the current year is as follows

intanoible assets olner than goodwill G years

Arortization mathoeds, uzeful lives and residusl values are reviewed al each reporing date apd adjustad
appropriats

Derecognition

An niangile asset 15 derecognsed an dispasal, or when no future econemic benefis are expected from s
continuad use Gains or losses on dizpozals are determined by companng the disposal proceeds with tha
carrying amounts and are recognisad net

Financial instruments

A financial instrument is any caniract that gives rise to 8 financial assat of one entity and-a financial kability or
gquity instrument af anathar enfity

Recognition and Initial measurement

Trade and othér recenvables are initially recognised when they are erignaied. All gther firancial assets and
financial lighifittes ars initigliy recagnised when the Campany becomasa party 1o the contractual provisicns of the
mstrument

A financial assel (unless it is a trade receivable withoui 3 significant finanting companant) ar financizl lizhifity is
initially measurad al fair valua pies, for an item not &t FVTPL, transsction costs that are directly attnbutable 1o its
acquisition or issue. A trade recelvable without a sianificant financing camporent s Initally measured at the
lransaction price
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Material accounting policies (continued)
Financial instruments (continuad)
Classification and subsequent measuremeant

Financial assets

COn initizl recagnition, 3 financial asset 1s classified 8s measured al; ameortised cost.

Financal assals are not reclassified subsaquent to their mitia! recogmition unless the Company chanoes its
buginass model for managing financial assels. in which case all affected financial assets are reciassitied on the
first day of the first reporting period following the ehange in tha business model

A financial assal is maasured at amartised cost if it mests bath of the following eenditions and is nal designated
as at FVTPL

- it hald within & busingss mods! whose objechive is 1o hold assals (o collecl contraciua! cash flows; and

- ils contractual lgrms give rse on specitied dates fo cash flows thal are salely payments of principal and
interest on the principal amount outstanding.

All fmanaial assets nol classified as measured at amortised cozt or FVOC! as descrbed above are measured at
FWTPL This includes all denvative financal assets. On initial recognition, the Compeny may rrevocakly
designata a financial assat that otherwize maats the reguirements to be measured at amonisad cost ar al FYOCI
as at FVTPL if doing so elminates or significantly reduces an accounting mismatch that would otherwize arise

The Company makes ar assessmant of the objective of the business mods| in which & financial ssse = held 3t
a partfolio level because this besl reflects tha way the business s managed and informaton is provided to
managameni The information considared includes.

- the staled pelicies and objectives far the parifolio and the operation of those policas in practice Thesa
include whether management's strategy focuses on aarning contractual intarast incomea, maintaining a
particular mtarest rate profile, matching the duration of the financial assets to the duration of any related
liabifities or expected cash outflews or realising cash flaws through the sale of the assels,

- how the parformance of the portfolio is evaluated and reported to the Company's management, the risks
thal affect the pedormance of the buginess modeal (and the financial assets held within that business model)
and how those risks are managed:

how managers of the business are compensated — a.g. whether compensation is basad on the fair valug of
the assets managed or the confractual cash flows collected; and

- the lrequency. valume and timing of sales of financisl assets mprior penods. the reasons for such sales
and expeciations about futura sales activily

Financial assets at FVTPL|These assats are subsaquently measured at fair value. Nel gains and losses,
including any interest-or dvidend incoma, are racognised in profit or loss

Financial assets at Thess assals are subsequantly measuad at amortised cost using the effective

amortised interest method The amartised cost s educed by impairmeant losses. Interast

cost incame, foreign exchange gains and losses and impaiment are recognised in profit
ar loss. Any gain or loss on derecognitian is recagrisad in profit or loss

Debt investments ai These assets are subsequently measued at fair value Interest income calculated

Fvoc) uging tha effectiive interazt mathod forzigr exchange gains and lossas and

impairment are recognised i profit or bss Other net gains and Iosses are
recegnised in OCI On derecognition, gains and losses eccumulated in OC1 are
reclassified to profit or lass

Equity investmeants al These assels are subseguently measured at far velue. Dvidends are recognised
FVOCI as income in profit or loss unless the dividend ciearly represents a recovery of par
of the cost of the investmant, Other tiet gaing and losses are recognised in OCI and

are never reclassified to profit or loss

41




Motes to the financial staternents (continued)

33

" 0
i,

fal

{b}

(al

b

i,

Material accounting policies (continued)
Financial instruments (continued)

Classification and subsequent measurament (continued)

Fiancial assats nclude cash and cash equivatants Irade and other receivables, and long term recevables and
deposits

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and all cash deposds with maturities of three menths or lass
thal are subject to an msigmificant nsk of changes n ther lar value, and are used by the Company in the
managemant of its short-term commitments

Trade and other receivables

Trade and othar recevablies are recognisad initially at fair value Subseguent winitial racognition they ae
measured al amaortised cos! using the effective interast method, |ess any mpairmen| losses

Financial liability

Financial labilities are classified as measured at amorised cost or FYTPL A finencial liabifity 15 classified-as al
FWTPL If t iz classified as held-for-trading. it is 8 dermvetive or it is designated as such on mitlal recognition
Financial iabibties at FYTPL are measured at fair value and nel galns and losses, including any infarest
expanse, are recognisad in profit or loss Other financial liabilities azw subsequently measured at amortised cost
uaing the effective interest method Interest expanse and foreign exchange gains and lozses ane recognised in
profit or loss Any gain or loss on derecognition is also recognised in profil or lass,

Financial kabilites include trade and other payabies etc

Trade and other payables

The Campany recognises a trade and other payables when iis confraciual obligations anising from past events
are certain and the setftement of which is expectad to resull in 2n cutflow from the entity of rezcurcas embodying
aponomic bensfits

Loans and borrowings

Bank overdrafts that are repayable on demand and short term Ioans and borrowings ame stated at their costs
Shart larm loan repayable within twelve months from the date of stislement of financial position. Thase are
classifed as current liabilities whereas unpald interest and other charges ane classified as current liabilitias.

Daracognition

Financial assels

The Company derscogn:sas a financial asset when the contraclusl nghts o the cash flows from the financial
assel axpira, or it transters the rights to recéive the cantractual cash flows in a transaction in which substantially
all of the neks and rewards of ownership of the financial asssat are Fansiemad orin which the Company neither
transfers nar retains substantislly ail of the nsks and rewards of cwnership and || doss nol relain control of the
financis! psssl

Financial liabilities

The Company derecognises a financial liabiity when its contractual abligabans are discharged ar cancelled, o

wxpire The Company also derecagnises a financial lability when i3 lerms are medified and the cash flows of the

madified labilily are subsatantially different. in which case a new financial liability based on the modified terms s
recagnised-at fair value

On derecagnition of a firancial labilily the difference between the tarrying amount sxlinguished and the
consideration paid (inciuding any non-cash assets ransfarred of liabilites assumed) & recognised in profit or
loss
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Motes to the financial statements (continued)

Material accounting policies (continued)

Financial instruments (continued)
Qffsetting

Financial assets and financial liabilities are offzet and the net amount prasented in the statermant of financial
positon when and only whan. the Company currently has a leally enforceabie nght (o set off the amaounts and if
intends either to settle hem on a net basia or fo reajjse the asset and setiie the liability simullansously

Share capital
Ordinary shares

Incremental costs directly attnbutable to the 1ssue of ordinary shares are recognised as a deduction from aquity
Income tax relating to transaction casts of an equity transaction is accountad for in accordance with 145 12

Impairment
Non-derivative financial assets

The Company recognises loss allowances for ECLs on.
- financial assets measurad at amonizad cost

The Company also recognises loss allawances far ECLs on lease receivablas, which ars disclosed as part of
trade and other raceivables.

The Comipany maasures loss aliowances at an amount equal 1o lifetme ECLs as there is very low chance of the
ioss

Loss adowances for trade receivables and contract assets are always messured at an amount eqgual to lfetime

ECLs

When determining whather the credit risk of a financial asset hes inweased significantly since initial recognition
and when estimating ECLs. the Company considears reaspnable and supportable infarmation that s relavant and
gvallable withaul undue cost er effarl This includes both quantitalive and qualitative information and analyss,
based on the Company's historicat experience end informad credit assessment 2nd including forward-looking
informatien

Maasurament of ECLs

ECLs are a probability-weighted estimate of cradit losses Cradit losses ge measurad as the presant valug of all
cash shortfals (e the difference batween the cash flows due to the emity in accordance with the contract and
ire cash fiows that the Company sxpects to receive). ECLS are distounted at the effective inferest rate of the
financal assat

Non-financial assots

At sach reporing date, the Company reviews the carrying amounts of (= non-financial sssets {other than
binlogical assets. investmant property, nventones, coniract assets and deferred tax assets) to detarmine
wheiher there is any indication of impairment. If any such indication exists then the asset's recoverable amount
is eslimated

Forimpairment testing. assets are Companled togethar into the smallest Company of assals that genarates cash
irflerw fram eontinuing use that ara largely independent of the cash inflows of other assats or CGlUs

The recoverable amount of an gsset is the greatar of its value in use ard 45 fair value less costic sell In
assessing value in use, the estimated futire cash fiows are discounad o ther present valis using a pre-tax
dizcount rate that raflects currant markel assassmants of tha time value of maney and the risks spechic 1o tha
asset or CGL For the purpase of impairmeant testing. assets that canngt be tested individually are Companied
together inte the smallest Company of assets that generates cash nflows from eonbinuing use that are largely
independant of the cash inflows of othar assats or CGU.
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Material accounting policies (continued)
Impairmant (continuead)

Impairment losses are recogmisad in statement of profit or loss and other comprahensive income, Impairmenl
tosses racogniced in respect of CGUs are allocated to reduce the carrying amount of the azeets in tha CGU on-a
pro rata basis

Impairmant lossas recognisad in prior penods are assessed al aach naporting date for any indications that tha
loss has decreasad of no lenger exists. An impairmant loss is reversed if thers has been-a change in the
estimales used to determine the recoverable amount, An impairment lgss 15 raversed only (o he extant that the
asset's carrying amount dees nal exceed the carrying amaount that would have been delermined, net of
depraciation or amortisation, if no impairment loss had besn recognised

Provisions

A prowsion 1S resognised in the statement of linancial position when the Company has-a tagal or construclive
obligation as a result of a past event, it is probable that an autflow of economic benefits will be required to ssttla
the abligation and a reliable estimate can be made of the amount of the ebligation, Provision is ardinarily
measured at the besi astimate of the expenditure raguired o saifie the present cbligaticn ai the date of
statement of financial position. Whers the effect of ime value of maney is matenal, the amount of provision 1s
measurad at the prasent value of the expendilures expacted 16 be fequired 1o sattle the abligation

Leases

At inception of a contract. the Company assesses whether & contradt 15, or contains, & l2asa & contract s, or
containg, & [sase if the confract cenveys the nght te contral the use of an dentified asset far a penocd of time in
aexchange for conssdaralion

f, Asalesses

Al cammencemant of o modification of 2 contract that eentams a kase eampanent the Campany allocatas the
consideration in the contract to each lzass componant on the basis of ilz retative stand-alona prices. However,
for the teases of properly the Company has electad nof to separate non-lesse compaenents and account for the
lzaze and non-lease components as a single lease component

The Company recognses a nght-of-use asset and a lease liability at the lease commencement data. The rghi-of-
use asset is initially measured at cost which comprises the mitial amount of the l2ase liability adjusted tor any
lzase paymanls mads at or befora the commencamant date plus any inilial dirgct casts incurred and an estimate
of costs fo dismantle and remeve the underiying assat or to restore the undarlying asset or the site on which it s
located, less any lease Incentives recened

The right-of-use assst is subsegquantly depreciated using the straghi-lne method from (he commencemeant date
ta the end of the |gass term, unless the ease transfars ownarship of the undesdying assel to the Campany by the
end of the leaze lerm or the cost of the righi-of-use asset reflects thet the Company will exercise & purchase
opticn. In that case the right-of-use asset will be depreciated aver the useful ife of the underlying asset, which s
determined on the same basis as those of property and squipment In addition. the right-cf-uze asset is
penodically reduced by rmpairment lasses, il any, and adjustad for carizin remeasurements of the lease hiabiiity

The lease liability s initally measured al the present value of the lease payments that are not paid at the
commencemant date, dizcountad using tha interest rate implicit (n the lzase or, if that rate eanrot be readily
determined thie Company'sincremental norowing rate. Ganerally, the Company uses s incremental bormawing
rate as the discouni rate.

Tha Campany determings its incremental bomrowing r2te by oblaining interast rates from vanous external
linancing scurges and makes cerain adjusiments (o mfiect tha terms of the lease and fype of the assel leased
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Material accounting policies (continued)

Leases {continued)

Lease paymenis included in the measurement of the lease liabilily comprze the followng.

- foced paymeants. moluding in-substance fived payments,

- wariable lzase paymants that depend on an index or & rate initally measursd using the index or
rate as al the commenceament date;

- amounts expected to be payable under a residual value guaraniee, and

the exercise price under a purchase option that the Company 5 reasonably certain to exercise, lease
paymants in an aptional renewal pariod if the Company 8 reasonably certam 1o axercsae an exianson
option; and penalties for early lermination of a lease unless the Company is reasonzbly certan not o
terminats early

Tha lease liability is measured at amorised cost using the effective nterest maethod. 10 is rameasured when thare
is @ change in future lease payments arising from a change in an index ar rate, if there iz a change in the
Company's estimate of Ihe amount expectad lo be payable under aresidual value guaranies, if tha Company
changes iis assessment of whather it will exercise a purchase, exlansion or termination option or if there is a
revisad in-substanca fiwed l2ase payment.

When the leass fability is remaasunad in thiz way, -a coresponding adjestment is made o tha carying ameount of

the nght-of-use asset. or 15 regorded in profit or oss if the carmying amount of the right-of-use ssset has been
reduced o zera

The Company presents rignt-of-use assets that do not meet (he definition of investman property in ‘propearty,
plant and equipmeant’ and lease liabiifies in 'loans and borowings' in the statemant of financial pesidicn

Short-term leases and leases of low-value assets

The Company has elected not to recognise right-of-use assels and lease abilities for leases of low-valus assals
and short-tarm leases The Campany recognises the loase paymants associatad with these leases as an
expense on a siraight-ling bams over the lease term

ll. Asalassor

The Company has not leased any properly as of 37 March 2025

Operating profit

Dperating profit is 1he resull genaratad from tha continuing prncipal revanue-producing achivities of the Coempany

as well as otherincome and sxpenses related to operating activitizs. Cperating profitexcludss net finence cosis,
share of prafit of equity-accounted nvestess and income taxes
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Material accounting policies (continued)
Fair value measurement of financial instruments

‘Fair vatue' |5 the price that wadld be received to sell an azsat or paid totransfar a llabllity in an orderly
transaction between market paricipants &t the measuremant date in the principal o inits ghsence, tha most

advantageous market 1o which the Company has access al that dalg The fair value of a labilty reflects its non-
performance risk

Whan ane 15 available, the Company measures the fair value of an instrument using the quoted price n an aclve
market far that instrument. A markat is regardad as active if transactions for the assat or liability take place with
sufficient fraguency and valume o pravide prcing imfarmation an an ongang basis

It there 1= no guoted price in an achve market, then the Company uess valiation lechniques that maximise tha
use of relevant ebservabls inputs and minmise the use of unobservable Inputs. The chasen valuation technique
incarporatas all of the factors that market participants would 1ake inte accounl in pricing a transaction

If an asset or a liability measured at fair valia has a bid price 2nd an ask prce. fhen the Company measures
assats and long positions at a bid price and liabilities and short posiions at an a5k prics

The best evidence of the fair value of a financial insirument on initial recognition is normally the transacton price
— i & the fair value of ihe consideralion given or recsived IF the Company detarmimes that (he fair value on indial
recegnition diffars fram the iransacton price and the fair value iz evidenced neither by a quated price in an active
market for an identical assat or hiability nor bassd on & valuation technigue for which any unohsendable inputs are
judged to be nsgnificant in retation to the measuramant, then the financial instrument is initially measured at fir
valee, adjusted to dafer the difference betwean the fair value on infal recognition and the transactan price.

Subsaquently, that diference is recognised in profit or ioss-on an approprats basis over the life of (e ingtrument
but no tatar than when the valuation is whally supponed by cheervable marnkel data or the iransachon is closed
aut

Reporting period

The financial panad of the Company covars 1 year from 1 &onl ta 37 March and will be follewad consistantly
Thiz is the second year of the perod end 31 March,

Events after the reporting period

Ewents after the reporting pericd that provide additional information about the Company's position at the reporting
date or those thal indicate the going concerm assumplien 1S not appropnate arm reflacted in the financal
stalements. Malerial evants afler the reporting dale that are not adjusting evenis are disclosed i the nole 31

Comparative Information

Comparaiive information has been disciosed for sl numerical information in the financial statemeants end also the
narrative and descrptive infarmation when it is ralzvant for understanding of the currant financzal
staternanis.

The Company used lenger paned (fifteen months) as eomparative fnansial year which is as of 31 Mareh 2025,
As the financial statements contain fifteen-maonth amounts for prior vear and twekve-month amounts for current
yaar. the amounts presented in the financal slatemeants are nol entirely comparable

a6



Motes to the financial statements {continued)

35

36

Going concern

The financial statemants are prepared on a going concern basis: The accumulated |ess was BOT -306 074 575
and the tolal assets have excesded (ha 1ofal Habilities by BDT 144,572 513 as at 31 March 2025 As per
managemenl assessmant no material uncertainties have been idenified that would indicate evenis of canditions
likely to cast significant doubt on the Company's ability to continue as 8 gaing concern

Standards issued but not yet effective

A number of new standards are effective for annual periads baginning after 1 Aptil 2026 and earler application is
permitted However, the Company has nol early adopted the followng new ar amanded standards in prepaning
trese financial slatemanits.

The following amanded standards and interpretations are not expedied lo have & significanl impact on the
Company's financial stalements

IFRS 18 prasentation and disclosure in financial statemenis

IFRS 18 will replace 1AS 1 Presenfahon of Financia! Stalements and applies for annual reporting pericds
begmnning on or afler 1 January 2027 The new accounting standard intioduces the following kay new
requirements

— Enfilias are reouirsd to classify all income and expenses inta five catsgories in the statement of prefit.or
loes, namely the operating, investing. fnansing, discontinuad sperations and income (ax catageries. Entities
are also required (o present a newly-defined operating profit subtotal Entities” nat profit will not change

- Management definad performance measures (MPMs) afe discised 0 2 single note In the financial
sigtermants

- Enhanged guidance is pravided an how 1o group information in the financial statements

In addition, all entiies are required to wse the operating profit subtoal &s the starting paint for the statemant of
cash flows when presenting operaing cash fliows under the indirect method

Tha Company is still in the process of assesging the impaat of the new standard, particularly with respect to the
structure of the Company's statement of profit or loss, the statemant of cash flaws and the additicnal disclosures
required far MPMs. The Company |5 also assessing the impact on how infarmation is grouped In \he financial
siatemenis, including for items currently labelled as "other”

Other aceeunting standards

Tha following amended standards and intempretations are not expeciad to have a significant impadt an tha
Company’s financial statemants

- Classificatior and Measuremant of Financial Ingtruments (Amendments 1o IFRS 8 and IFRS 7}

- Contracts referencing nature-dependant electricty (Amandments to IFRS 9 and IFRS T)




